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Polygon's MATIC Up 20% Amid Whale Accumulation, Carbon
Neutrality Push
Ethereum layer 2 scaling solution Polygon claims to have achieved carbon neutrality through offsetting carbon
credits.

By Decrypt Staff
Jun 23, 2022

2 min read

Polygon is a layer 2 scaling solution for Ethereum. Image: Shutterstock
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Polygon, the Ethereum layer 2 scaling solution, has seen its MATIC token rise by over 20% in the past day.

MATIC is currently trading at just under $0.50, up around 22% on the day and 25% on the week, according to data from

CoinMarketCap.

That's still down from its price at the start of the month, however, when it traded at $0.66. Like the wider crypto market, MATIC has

also dropped substantially from the highs of December 2021, when it recorded an all-time high of $2.92. Since then, its price has fallen

by over 83%.
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Whales and carbon offsetting

MATIC's recent price surge comes on the back of several weeks of whale accumulation. According to on-chain data provider

Santiment, holders with between 10,000 and 10,000,000 MATIC have collectively added 8.7% more to their holdings over the past six

weeks.

The price bump also comes in the wake of news that Polygon has partnered with on-chain carbon market KlimaDAO in a bid to

achieve carbon neutrality. In a blog post yesterday, Polygon revealed that it has retired $400,000 in carbon credits, claiming that the

104,794 tonnes of greenhouse gases they represent amounts to "the entirety of the network's CO2 debt since inception."

In a statement accompanying the news, Polygon co-founder Sandeep Nailwal said that the blockchain industry "must do far more

than promise to stop adding to the problem," of the environmental crisis. “Reaching carbon neutrality is an important first step, but

there is more work ahead," he added.

Santiment
@santimentfeed · Follow

 $MATIC sharks and whales have been in a pretty 
big accumulation trend for about six weeks. The tiers of 
holders ranging from 10k to 10m coins held have 
collectively added 8.7% more to their bags in this 
timespan.  app.santiment.net/s/EqUh7oAP?utm…
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Prediction Markets Expect Prolonged Strait of Hormuz Disruption—And Oil Traders Are Betting Big

The world's most important oil chokepoint has been effectively shut (with some hiccups here and there) since late February, and traders aren't

expecting it to return to normal anytime soon. Traders on the prediction market Polymarket place odds at just 28% that shipping traffic returns to…

5 min read

Jose Antonio Lanz Apr 20, 2026

RaveDAO Token Crashes, Sheds $6.6 Billion in Value as Exchanges Probe Alleged Manipulation

The music stopped abruptly for RaveDAO this weekend after prominent pseudonymous sleuth ZachXBT called on exchanges to investigate trading

tied to the little-known entertainment collective’s token—a request that apparently spooked investors, swiftly wiping out billions of dollars in val…

News Markets

The milestone follows an April 2022 announcement that the Polygon ecosystem aimed to go carbon negative through purchasing

carbon credits and "funding projects that utilize technology to combat climate change."

DISCLAIMER

What is Polygon (MATIC) and Why It Matters for Ethereum

In February 2021, Ethereum layer 2 scaling solution Matic Network rebranded as Polygon—an interoperable blockchain scaling framework. Here,

we'll explore what Polygon has set out to achieve, and how it differs from blockchain interoperability projects such as Polkadot and Cosmos. Wha…

8 min read
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Crypto Funds Add $1.4B as Bitcoin Clears Two-Month Range

Crypto investment products posted their strongest weekly inflows since January, adding $1.4 billion as Bitcoin broke out of a two-month trading

range amid ceasefire optimism and cooling inflation data. Digital asset funds saw their third consecutive week of positive flows, with total assets…

3 min read

Akash Girimath Apr 20, 2026
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